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40 YEARS OF DOI MOI: Looking back on the journey

Growth, exports, and FDI attraction are superior to

countries with the same level of development

Integration, growth, and macroeconomic stability (1986-2022)
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Vietnam's economy has high openness

FDI net inflows (% of GDP)
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Poverty has been reduced impressively and inequality has been

controlled at a level similar to
level of development

Poverty line at USD 3.65, 2017 PPP/person/day (%)
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Poverty gap at USD 3.65, 2017 PPP/person/day (%)
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Gini coefficient of Vietnam and some selected countries
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MIDDLE-INCOME TRAP

Development stages of a nation
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Structure of Vietnam’s financial system
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Economic growth declines periodically after each occurrence of problems in the financial system
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FINTECH

Ngén hang s6

Ngan hang thuong
mai, cong ty tai
chinh

TO CHUC TAI CHINH,
mot s& hoat dong theo mé
hinh tap doan tai chinh

Ngudn Cong ty ching
cung cip khoan, cong ty
vén quan ly quy

Trung gian, dai ly
giao dich

Dich vu tw van va hd tro: Co' sé& ha tang:
d6 thi, giao théng, vién théng

Luat, ké todn, kiém toan, CNTT

@ Asianfinancial crisis

Credit fund collapse
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Thi truong tién té

Thi trwéng tién té, tai chinh
cho céc giao dich s6

Thi truong vén:
Trai phiéu DN

Thi truong vén:
C6 phiéu
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‘ Thi trwvong hang héa ‘

Doanh
nghiép

Macroe conomic

instability and global

economic crisis

BDao tao, phat trién ngudn nhan luc
tai chinh

Bad debt and weak

Reforming the financial and banking
system for sustainable development

Ngan hang

Nha nuédc

Bo Tai chinh
Uy ban chirng
khoan nha nuéc

cormporate bond market

Tensionsinthe

campletely address
the issue of cross-
ownership,

handle bad debt
utilise market tools
Instead of
administrative tools
develop digital
finance, green
finance, and
commodity
derivatives market




Promoting urbanisation in the

right direction
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MOTIVATION IN SUSTAINABLE DEVELOPMENT
« PROSPEROUS ECONOMY }
« SOCIAL EQUITY }
Energy transition G

« SUSTAINABLE ENVIRONMENT 1

Circular economic

development
QUAN HE DOI TAC CHIEN LUGC TOAN DIEN SN [ e

promotion

VIET NAM - AUSTRALIA




BUILDING AN EXCELLENT
CIVIL SERVICE

Remuneration/benefit is too low and equated '
Recruitment mechanism does not create a healthy
competitive incentive

Training mechanism is very out of formality
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Capacity (be
able to do)

Environment Motivation
(be allowed to do) (want to do)

Ingld (E|ecentral |sst|qn mechanism ! Performance evaluation i
nconsistent mechanism to system is not reliable i

encourage creativity _ ! Civil servant pride has not
Ineffective monitoring mechanism ! been promoted ;
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Group (2): Countries that surpass the
poverty line but do not reach the high-

income line and are in the middle-income
trap (average quality of governance,
average income)

Group (3):
Countries that
Group (1): Countries that have surpass the high-
not surpassed the poverty linein | o 1 income line and
the past 25 years and are in the B TR InERION - ddedel [ =1 thus escape the
poverty trap (low quality of [ ; ~-{ middle-income trap
governance, low income) g o “=1  (high quality of

o -1 governance, high
income)

Vietnam needs to escape both the middle-quality governance trap and the
middle-income trap.




BUILDING A CIVIL SERVICE TEAM THAT “WANT TO DO, ARE ABLE
TO DO, AND ARE ALLOWED TO DO”

Increase in
each area

Agency
assessment

Law
interpretation

Multi-
component
income
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system

Mechanism
for pilots
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VISION 2045

2045
© 2030
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VIETNAM - AUSTRALIA FORUM DIEN DAN VIET NAM - O-XTRAY-LI-A
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A Shared Vision for Prosperity chia sé tam nhin thinh vugng
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THANK YOU!
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