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The Doi Moi Review Research Series, funded by the Australian Government and managed by Aus4Skills and the

Vietnam Australia Centre, evaluates Vietnam's socio-economic progress achieved since the beginning of Doi Moi

40 years ago and develops policy recommendations on key development issues to inform Vietnam'’s strategic vision to

2045. The inputs are expected to serve the review of 40 years of Doi Moi and the drafting of the 14" National Party
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Congress Documents. The research series analyses six key subjects with insights from Vietnamese and Australian

experts, producing policy briefs, recommendation papers and synthesis reports.

TOPIC 1 - GLOBAL MEGATRENDS IN THE 2020’s

As the world transitions into the post-COVID-19 era, Vietnam encounters
transformative global megatrends. The fragmenting globalization trends are
ushering in a multipolar geopolitical landscape, testing Vietnam's diplomatic
agility. Technological leaps in Al and big data, hallmarks of the Fourth
Industrial Revolution, promise economic evolution while introducing complex
risks. Simultaneously, climate change compels a move towards a sustainable,
green economy-a critical pivot for climate-vulnerable Vietnam. Moreover, the
nation's rapid demographic shift to an aged society presents distinct social
and economic policy challenges. This research component aims to dissect
these trends, assessing their dual role as opportunities and obstacles, to
guide Vietnam towards strategic policy reforms for a thriving future by 2045.

TOPIC 2 - PUBLIC GOVERNANCE SYSTEM: A CALL
FOR DOI MOI AFTER 40 YEARS

Over the past 40 years, Vietham has made remarkable progress in
socio-economic development, poverty reduction, and integration into the
global economy. However, four decades of focusing on the urgent need for
economic development has made public administration reform more or less
overlooked. Now, when the market economy has been consolidated, it is
restrained by an ineffective public governance system. This is reflected in the
country's bureaucratic inefficiency, inadequate legal frameworks, etc. To
address these concerns and foster a more efficient government, it is essential
to critically analyze the specific governance and policy reforms implemented
during the Doi Moi period. Evidence-based recommendations can be
formulated to enhance government effectiveness and legal environment,
resulting in an excellent of public governance system that supports Vietnam's
development goals.

TOPIC 3 - VIETNAM’S ESCAPE FROM THE MIDDLE-
INCOME TRAP: OPPORTUNITIES, CHALLENGES,
AND STRATEGIC SOLUTIONS

The XIII Congress of the Communist Party of Vietnam established a goal of
becoming a high-income country by 2045. This requires the country to
overcome the common challenge of the middle-income trap by achieving
rapid, sustainable, and inclusive growth over the next twenty years and
beyond. To achieve this, Vietnam must make breakthroughs in institutions,
infrastructure, and human capital in order to effectively leverage existing
drivers and set in motion new growth engines, particularly technology and
innovation, in order to meet challenges and seize opportunities in the new
global and domestic contexts.

TOPIC 4 - FINANCIAL SECTOR REFORM IN VIETNAM:
SUCCESSES AND CHALLENGES OVER FOUR DECADES
AND THE WAY FORWARD

Since the Doi Moi, Vietnam's financial sector has seen significant liberalization, boosting
access to finance and supporting economic growth. The credit-to-GDP ratio escalated from
28% in 1999 to 125% in 2022, with the equity market capitalization at 55% of GDP and
fintech enhancing financial inclusion. Despite these gains, Vietnam has faced recurring
financial booms and busts, often slowing the economy. These crises, linked to weak
prudential regulation and complex cross-ownership, result in capital misallocation and
block structural reforms due to entrenched interests. This research component evaluates
the successes and challenges within Vietnam's financial reforms, particularly the persistent
boom-and-bust cycles, and identifies institutional barriers to further structural reforms.

TOPIC 5 - URBAN DEVELOPMENT IN VIETNAM:
REFLECTING ON FOUR DECADES OF DOI MOI AND THE
ROAD AHEAD

Over the last forty years, urbanization has played a crucial role in Vietnam's development,
with cities being pivotal in driving growth and enhancing living standards. Urban population
soared from 11.7 million (20% of the total population) in 1986 to 37.1 million (37.3%) in
2022, a rise comparable to Australia's population. This trajectory suggests an annual
increase of one million urban dwellers, projecting 63.1 million by 2049. However, Vietnam's
urban areas, especially Hanoi and Ho Chi Minh City, face challenges due to ambiguous
national strategies and planning, diminishing agglomeration benefits, and increasing
deagglomeration risks. Addressing interconnected urban issues-such as planning,
transport, housing, social services, and pollution-requires holistic policy solutions. This
research component delves into urbanization's impact on economic development and
proposes strategies for creating more livable and developed urban environments.

TOPIC 6 - CHALLENGES IN MOVING TOWARDS
SUSTAINABLE DEVELOPMENT IN VIETNAM

As Vietnam observes the 40th anniversary of Doi Moi, it faces a gap between its
environmental aspirations and the ability to achieve a sustainable future. The nation's
resource-dependent growth makes it susceptible to climate change, with expected
economic losses up to 14.5% of GDP by 2050, underscoring the urgency of building
climate resilience. Despite commitments to green growth, more emphasis is placed on
mitigation rather than on proactive adaptation, with actual policy implementation
remaining challenging. This research component evaluates Vietnam's dedication to the
SDGs and net-zero emission, exploring how to harmonize the economic, social, and
environmental aspects to foster a greener economy. It addresses energy transition,
circular economy strategies for green growth, and the complexities of establishing a
carbon market.
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CHUOI NGHIEN CUU PHUC VU
TONG KET 40 NAM DOI MGI
CUA VIET NAM

“Chudi nghién ctvu phuc vu tdng két 40 nam Dbi Mé&i ctia Viét Nam” dwoc sw tai tro clia Chinh pha O-xtray-li-a va dét duwdi

sy quan ly ctia Aus4Skills va Trung tam Viét — Uc (VAC) nham danh gia nhitng thanh twu phat trién kinh t&-xa hoi ma

3t Nam da dat dwoc qua 40 ndm thwe hién cong cudc Doi Méi va dé xuat cac khuyén nghi chinh sach déi véi nhirng
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[OS van dé phat trién quan trong, gép phan gitp Viét Nam hién thuc hoa tm nhin 2045. Cac séan pham cuda chubi nghién ctru
gdm cac bao cao tém tat chinh sach, bao céo khuyén nghi va bo céo tdng hop, déng gép cho viéc xay dwng dw thdo
B4o cao tdng két 40 ndm Dbi Méi va duw thdo cac Van kién trinh Pai hoi dai biéu toan quéc lan thé XIV cta Dang.

Chudi nghién ctru tap trung vao sau chi dé& chinh cé sw tham gia ctia cac chuyén gia Viét Nam va O-xtray-li-a.

CHU PE 1 - CAC XU HUGNG LEN TREN TOAN CAU
TRONG NHUNG NAM 2020

Béi canh thé gi¢i giai doan hau COVID-19 dang d&t Viét Nam ding trwée
nhitng xu huwéng chuyén dbi Ion trén toan cau. Sy “phan manh” trong xu
hwéng toan cau hoa dang tao ra mét blre tranh dia chinh tri da cwc, dét ra
nhiéu thach thirc déi véi chinh sach ngoai giao linh hoat ctia Viét Nam. Cudc
cach mang cong nghiép 1an thr tw véi nhitng budc nhay vot v& cong nghé
nhw tri tué nhan tao va dir liéu Ién, mang lai tiém nang phat trién kinh té to lon
nhwng ciing tiém &n nhiéu rdi ro phivc tap. Bién ddi khi hau toan cau budc cac
qudc gia phai chuyén déi sang mét nén kinh t& bén virng hon — day la thach
thire lon ddi véi Viet Nam do 1a mot qubc gia dé bi tdn thwong truéc bién doi
khi hau. Hon nira, sw chuyén dich nhanh chong cua dan sb Vit Nam sang
mot xa hoi gia hoa ciing dat ra nhivng thach thire khdng nhé vé mét kinh té -
xa hoi. CAu phan nghién ctru nay phan tich nhitng xu hwéng I&n néi trén,
danh gia co hdi va thach thire, dwa ra cac d& xuat cho Viét Nam nham thuc
hién céc cai cach chinh sach vi mét twong lai thinh vwong vao nam 2045.

CHU DE 2 - HE THONG QUAN TRI CONG: 40 NAM
SAU DOI MO

Trong 40 ndm qua, Viét Nam da dat dwoc nhirng tién bo to lon trong phat
trién kinh t&-xa hoi, gidam nghéo va hdi nhap vao nén kinh t& toan cau. Tuy
nhién, bon thap ky tap trung giai quyét nhu cau cAp bach vé phat trién kinh té
da khién cong tac cai cach hé théng quan tri cong clia Viét Nam phan nao
chwa dwgc chu trong day dd. Hién nay, du da dwoc thic day va cling cb
nhwng nén kinh té thi trwdng van gap phai nhitng han ché do hé théng quan
tri cdng chwa hiéu qua. Minh chirng la sw kém hiéu qua cta bd may hanh
chinh, khung phéap ly khéng day dd, v.v. D& giai quyét nhitng van dé nay va
thuc ddy mét chinh phl hoat déng hiéu qua hon, can phan tich k¥ lwéng cac
chinh sach va cai cach quan tri cong trong thoi ky Doi Méi, tiy d6 dé xuét cac
khuyén nghi dwa trén bang chirng nhdm nang cao hiéu qua clia chinh ph va
moi tredng phap 1y, cting nhw hinh thanh mot hé thdng quan tri cong xuét sac,
h& tro' muc tiéu phat trién ctia Viét Nam.

CHU BE 3 - VIET NAM VUGT QUA BAY THU NHAP
TRUNG BINH: CG HOI, THACH THUC VA GIAI PHAP

Dai hoi dai biéu toan quéc 1an thi XIII ctia Dang Cong san Viét Nam da déat
ra muc tiéu dwa Viét Nam tré thanh mét quéc gia thu nhap cao vao nam 2045.
Diéu nay doi héi Viet Nam phai vwot qua thach thire v& “bay thu nhap trung
binh” théng qua ting trwdng nhanh, bén virtng va bao trium trong it nhat hai
muoi ndm téi. D& lam dwoc didu nay, Viét Nam phai tao ra cac dot pha trong
thé ché, co sé ha tAng va ngudn nhan luc nham tan dung hiéu qua cac déng
Iwc tang trwdng hién co va thic day cac dong luc tang trudng méi, déc biét
la cong nghé va déi méi, qua dé giai quyét cac thach thirc va ndm bét cac co
hoi ma bdi canh méi trong nuéc va trén toan cau mang lai.

CHU DE 4 - CAI CACH LINH VUC TAI CHINH G VIET NAM:
THANH CONG VA THACH THUC TRONG BON THAP KY VA
CHANG DUONG PHIA TRUGC

K& tir khi bat dau thuc hién cong cudc Dai M6, linh vuc tai chinh clia Viét Nam da dwoc tw
do héa dang ké, thic day s tiép can tai chinh va hd tro ting trwdng kinh té. Ty Ié tin dung
so voi GDP da tang tir 28% vao nam 1999 1&n 125% vao nam 2022, véi ty 1& vén hoa thi
trwong chirng khoan & muirc 55% GDP. Ngoai ra, sw phat trién clia cong nghé ciing gidp
nang cao tinh bao trum cula linh vyc tai chinh. Mac du dat dwoc nhirng thanh twu an twong
nhw vay, Viét Nam da va dang phai dbi méat véi cac chu ky khiing hoang tai chinh, thuwong
lam cham sy phat trién kinh té. Do hé théng cac quy dinh vé an toan tai chinh con nhiéu bat
cap va cau tric sé hiru chéo phirc tap, nhirng cudc khiing hodng nay da dan dén sw phan
bd vbn sai léch va han ché tién trinh cai cach co ciu do céc lgi ich ¢b hiru. Cau phan
nghién clru nay danh gia thanh céng va thach thirc, dac biét |a tdc dong cua cac chu ky
khiing hodng tai chinh, trong cai cach tai chinh clia Viét Nam va xac dinh cac rao can thé
ché dbi vai qua trinh tiép tuc ddy manh cai cach co cau.

CHU DE 5 - PHAT TRIEN DO THI G VIET NAM: NHIN LAI 40
NAM POl MGI VA CON BPUGNG PHIA TRUGC

Trong vong bén muoi nam qua, dé thi héa dong mét vai trd quan trong ddi voi sw phat trién
ctia Viét Nam khi cac thanh phé luén Ia trung tam thic day téng trwdng va nang cao tiéu chuén
séng. Dan s6 do thi tang tir 11,7 triéu nguoi (chiém 20% téng dan s6) vao ndm 1986 lén 37,1
triéu ngudi (37.3%) vao nam 2022, mirc ting trwdng twong dwong véi dan sé clia O-xtray-li-a.
Su phat trién nay cho thdy quy mé dan sb do thi da tang truéng thém mét triéu ngwdi méi ndm
va dy bao sé dat 63.1 triéu ngudi vao nam 2049. Tuy nhién, cac khu vire doé thi cia Viét Nam,
dac biét 1a Ha Noi va Thanh phd H3 Chi Minh, dang déi mat véi thach thire do thiéu mot chién
Iwgc phét trién d6 thi phu hop va quy hoach & tdm quéc gia chua rd rang - diéu nay lam gidm
hiéu qua quan tu va tang rdi ro phan tan. Viéc gidi quyét cac van dé dé thi nhw: quy hoach, giao
théng, nha &, dich vu xa hoi va 6 nhiém, dodi hdi cac giai phap chinh sach déng bo, lién théng.
Cé4u phan nghién ctru nay tim hiéu anh hwéng ctia dé thi hoa déi véi sw phat trién kinh té va
dé xuét céc chién lwoc dé tao ra méi truong @b thi phat trién va dang séng hon.

CHU BE 6 - NHUNG THACH THUC TRONG VIEC HUGNG TGI
PHAT TRIEN BEN VUNG G VIET NAM

Qua 40 nam tién hanh céng cudc Dbi Méi, Viét Nam phai déi mét voi khoang cach gilra cac
muc tiéu vé mai trwdng va kha nang dat dwoc twong lai bén viing. M6 hinh tang truéng phu
thudc vao tai nguyén lam cho Viét Nam dé bj ton thwong trwée bién déi khi hau, véi wéce tinh
vé ton that kinh té 1én dén 14.5% GDP vao nam 2050. Diéu nay cho thdy sw cap bach ctia viéc
nang cao nang lwc chdng chiu véi bién déi khi hau. Méc du da cé cam két vé thuc hién téng
trwdng xanh, nhwng Viét Nam van chu trong vao cach tiép can giam thiéu tbn that hon 1a cach
tiép can thich (ng chi dong, va viéc thwe hién chinh sach trén thuc t& van con gap nhidu kho
khan. Cau phan nghién ctru nay danh gia sw cam két clia Viét Nam dbi véi cac Muc tiéu Phat
trién Bén virng (SDGs) va muc tiéu phat thai rong bang 0, d& xuat cach thirc gidi quyét hai
hoa céac van dé kinh té, xa hoi va moi trwdng dé thic day mot nén kinh t& xanh hon. Nghién
ctu cing d& cap dén cac van dé vé chuyén ddi nang lwong, chién lwoc kinh té tudn hoan cho
tang trwdng xanh, va sw phtrc tap trong viéc thiét 1ap mot thi trwdng cac-bon d6i véi Viet Nam.



